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/ IDELON 5 HBDVH ,QFRMGHIMRQR! P HP EHIKIS IQ8 6 $ 9666,1 7RXDP HQW KIQ) &IFXIWK8 6$ %$66,1y DVZHODV EHQ) J DQMG SHUP IMRQ\R SDUIFISDWM 1QWH IVKIQ) \RXUEDP HQW DQG RKHUHYHQN KHB RUVSRQY RHGE\ 86 9666,1 WH
KYHOMy 7+( 81" (56,5 1(" +(5(%<5(/($6(6 ' ,6&+$5* (6 : $,9(6$1' 5(/,148,6+(6$1<$1' $// $&7,216 25 &$86(6 2) $&7,21 ,1&/8' ,1* %87 127/,0,7(" 72 3(5621$/ ,1-85< 3523(57' $0$* ( 25: 521*)8/

' ($7+288&855,1* 72 +,0 +(56(/) $5,6,1* 2872) 5(/$7(' 72 258&211(&7(" : ,7+,1$1<0$11(5 (175< 25 3$57,&3$7,21 ,1 7+( (9( 176 ZKHHHURUKRZHHAKHV B HP D\ RF KUDQGIRUZ KOWYHUSHURGV (15 DF MOV P D\
FROIZXH DQG \WH XQGHWAI GHG D UHHV WDVKQGHUGR FILFXP ABIGFHV Z IGKH VKH RUKLY KHUKHLY H HF XRY DGP IQUADRY DQG DV W QY SIRVHRXM RUSUVHQADQ. FOIP IRUSHYRQDAQMUY  SURSHUN GDP DUH RUZ IRQIIXCEHDW DIDIQY I6$ 9666,1 //& 86$
9$66,1 7KH1HW HHDIRQ ,GF RUDQ R WHUSUCRISDY RIIFHY QUHRRY HP SB\ HHY RUDIHQN K5 HBDVHG 3HY RV yIRUDQ RV 5 FDXVHY R DRIRQY Z KHHUKH VDP H\VKDGDWY HE WH GHI@HQF HR DQ R VDIG SHYRQY RURKHLZ Y H7KH

XQGHWAI GHG IXUKHUDQG VHSDUDWO DI BHHV AR IQGHP QI\ VDYH DQG KRG KDUP B 5 HBDVHG 3HWRQY IURP DQ @W [MEIDV GOP DUH RUF RAVIGFOIAQ) EXVWERWIP MG \R FRXUNERY VIDQG DWVRGH. V IHHY WDVWAH. P D\ IGF XJ1Q FRQGHF IRQZ K SDUIF SDVRQIQ

( YHQW ZKHRHUFDXVHG B\ WH QHI@HQFHR! 5 HBDVHG 3HWRQV RURNHUZ IVH 7KLY UHBDVH LY IQMQGHG \R EH DV EURDG DQG IGFOMYH DV SHUP IWHG B\ WH DSSIFDE®! OZ 7 KH XQGHWAI GHG IXUKHUMBAKY \WDVKH V/ Ki KDV FDUHX® UDGWH IRHIRQ) N GZV\WH
FROMQN \WHUHR! DQG KDV W GHG \KLY UHBDVH DV KIY KHURZ QIUH DFWS Q. P HP EHUDI UHHY B\ KLY RUKHUMI QDWUH RQ MY D UHHP HOMR D SROJ UDSK RUYREH WIHW DQDOMY H, DP IGDVRQ F IR P RQD UHHUHG R DV D WK YHULEDWRQ\MY VIBQG\R DEIGHE\ W
FRGFOMRQ 700K YHULEDURQY WMV Z IOEH XVHG DV8 6$ 666,16 VRBI QVFUAMRQ DQG DGP IQMMMG B\ MRUIW DIHQN' 5 HXVDOR \BNH RUIDIGUH R SDW \KH H DP ICDUWRQDV GHMP IHGE 86$ %666,1 Z IO XQ QY RDOIE BIRQ DWAKHV Rl QY BMRQR! 86$
9566,1 7TKHXQEHWQHG+(5( %< : $,9( 6 75,3/ %< -85< IQDQ DAIRQ SURFHHAQ) RUFRXQMIFDIP EURXIKVE RUDI DIQWAH XQGHWAI GHG UHI DLEIQ) DQ P DWHUZ KDWRHYHUIQ FRQGHF IRQZ Y \KH \RXUCDP HQAVOHULE RQR TDELDV IQXUDGFH , WH
XQEHWIGHG IXUNHUMBAM \KDW DP D FXUHQAP HP EHUR 86$ %66 6,1 DQG\KDW P DIQEIQ MEION IQVXUDQFH RQ\KH ERDW Z LOX\HIQDQ 86$ %666, 1 7RXUIDP HQYWY IVKIQ) HYHQASWRUEH. V) HHV 2 Q0 86$ %$66,1 DQG5 HBDV I6:3HY RY DIH HQMBIG\R
UHFRYHUNHUDARGH. V IHHY 7KH XQGHWAI GHG LY GRAHQIMBIG VR UHFRYHUDWRLCH, V IHHY UHIDLEBIW R \WH RXVWRP H Rl DQ. Qi DURQ RUVHABP HQWV7KH @Z VR WH 6VIM R ,QADQD H FOGQ) RQD W FKREHR OZ SURYLRQY V I RHUQWH Y KW HIRFHP HQA
DQG IQMBUHAIMRQR \WLY & RMDFWS Q GVSXWM RUFDXVH Rl DRIRQ XQGHUWLY & RMBFWKDTH FGMYHO EH ILBIG DQG UVROHG 1Q D WEAM FRXUNBFDAMG LQ/ DZ HQFH & RXQIV , QAIDQD DQG \WH XQGHWAI GHG LWHYRF O DU UHHV VR V JEP R SHY RDCDQG VXEMPVP DWHU
MUVGRRQIQWHVOP H , MIQI B\ P\ VLI QDAUH \KDW KDYH UHDG DQG XQGHUABIGG WH DERYH DU UHHP HQADQG DB 6$ 966 6,1 5 XBN
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0 HPEHUKIS 86% %DWIQ 0 HP EHUKLS IHH VKD@EH SHUSHYRQ $@P HP EHY XQGHUWH DUH R
EHRMH $XIXW R \KH FXUHQAK HDUVKD@EH FROGHIHG D k<RX\Ky DQG UHFHIYH D IUHH P HP EHUKIS $ FXUKHQ
86% %$66,1 PHPEHYKIS VKDOSWRYICH P HP EHY WH SUYIBUH \R FRP SHIM [Q DDB6$ %DW @ \RXLDP HQW
SQELY FXUHQ® FRP SHID) 1Q %666 %DWP DVMU( @M 6 HUHY DQG \WH 0 DRU/ HDIXH ) WKIQ) 0/)  %DW 3L
7RXUVKD@GRAEH HI LEG! \R SDUFASDWM 1Q DQ. FXUHQARUWKH (P P HADW \ HOUIRGRZ IQ) 86 %666,1 7RXUDP HQ
VHDVRQ 7KH 86$ %DVWIQ \RXUDP HQAGLHARLY 8 6$ %DWIQ RILFIDY DUH SHUP WHG VR FRP SHM IQ 86 %666,1
HYHQW 7KH 86$ %DVWIQ VHDVRQ VKD@EH IRP 6HSWP EHU  \KURXIK $XIXW R \KH IRGZIQ) F EBIQEDU\ HDU
86% 66,1 UVHIYHY \KH U KVWR UHXVH P HP EHYKIS RUHQM IQRDQ 86$ %$66,1 HHQN

7RXUQDP HQA{ QM ) HHV ( QI THHV ZI@YDY B\ VSHAUIE HYHQWS HHUWR \RXUGDP HQAIRUP DMRQ IRUVSHALLE
HOM IHV 7HQ  GRIW R HDFK HQM ZIOUR VR \KH \RXUDP HQWV %4 %DW SRW6 RP H \RXUZDP HOABF BIRQV
P D\ UHTXILH D @NH XVDIH IHH RUVDBV B " IHARLY UHAVHUH WH U KV DEMUVRXUGDP HQAHQM THHY RQ DQ HYHQW
B\ HYHQAEDWY
6FRUQ) ) LYH 7RXUQDP HQWRLP DW6FRIQ) W\BDFHG ~ SRQN QGSOFH  SRQN WBSDFHG  SRIQNV
HW 7HDP V QRAZ HIKIQ) VK VKD@UHFHYH W SRIQNV 7HQ 7RXUDP HQNRWP DWEFRUQ). WISDFHQ  SRQN  QC
SOFH SRQN WBSOFHG SRQN HE 7HDPV QRAZHIKIQ) IIVK VKD@UHFHYH \ZHQW IlYH SRQNV * IYIMRQDX
&KDP SIRQV VKDOEH GHMP IGHG B\ \KH WDP Z WK \KH KLIKHWICDORICSRIQN 1Q WH VSHALIE GYIMRQ 6 KRXG T
WOP VSOV DOSRON ZIOUHP DIQ ZW 7HDP 0 HPEHU  7HDP V \KDODFFXP XOW SRIQNV B\ FRP SHIQ) 1Q 86$
%$66,1 VRXUGDP HQV 7HDP SRIQWV HDUQHG Z I@EH DXWRP DWFD® DCGHG VR WH WBIQAQIV R WDWEYIMRQ\ RX 11V KiC
DV Z HODV WH 1 DURGDCB RQW 6 \IQRQIV GFDWG DAKVDEDWIQ FRP

86%$ U$66,1 7HDP V 7HDP VVKDOFRQUR \ER DQIGLY 0 HP EHY P D\ 1IVK DBGH DQG EH FRUGHUHG D \WDP
$OWDP V WDWIQVK WH VDVRQ ZOK  SRQN RUP RIH 1Q \KH 1 DURGDO3 RIQAS \BQRQIV \KDDEH HOIE®! \R
FRP SHMIQD86$ %$66,1 5 HIIRQDOVRXUGDP HOAR \WHUFKRIEH 7HDP VP D FRP SHM IQP RUH\WWDQRGH 5 HJ IRQDX
7RXUEDP HQAMO HP EHY FRP SHIQY [Q P RUH \WDQRGH AYMRQZKR P D EH TXDOIHG IRUDQ 86$ %$66,1 5 HIIRQDX
7RXUGDP HQAKVIQ) GLIHIHQASDUGHLY P D\ FKRRVH Z KIFK SDUGHUWH. Z VK \R FRP SHM 1Q 5 HJ IRGDO7RXUEDP HQW
7KH WP DIQQ) SDWGHUP D\ IMK D86$ 866,15 HIIRQDO7RXUGDP HADBQH RUP D 1IVK [Q DQRKHUS HIIRQDOV
XVIQ) WDVEDUGHU

7KH 1H W HQHIDARQ 7HDP V 1 H W* HQHIMRQ 7HDP V P D FRQWWR HWKHU DQ DGXBADQG D \ RXWN RUEZR
\RXKV 2 QHWDP P HP EHUP XWEH DABDWY  \HDWY/ R DJH $@L H W HQHIMRQ WDP V \WDWIQMK \KH V BV R
ZOMK  SRQN RUP R 1Q \WH 1 DURQDO3RQAG\BQAQIY VKDDEH HIJIEGI \R FRP SHM 1Q \WH 1 H Wk HCHUIDIRG,
&OWE HYHQWN 7HDP V WDMIQVK WH 6HDVRQ ZWK  SRQN RUP RH VKDOEH HDJIEG! \R IVK ERK WH 1 H \
* HGHIDIRQ & OWIE DQG 5 HIIRQDCHYHQW R WHUFKRIEH

7KH&R (G 7HDP V &R ( G WDP V VKDOFRQUWR RGH P DBl DQG RQH IHP DBI P HP EHU $@&R ( G WDP V ZKIFK
QWK WH VHDVRQ ZIW. SRIQV RUP RUH 1Q \WH 1 DURQDCB RQAS \BQRQIV VKD@EH HIJIEG! \R VK 1Q \WH &R ( C
&OWE HYHQW&R (G \WDP V ZKR IIQVK \WH VMDVRQ ZIK SRIQWV RUP RUH VKD@EH HIDILE®! \R 1K 5 HIIRQDX
HYHQAY R \WHUFKRIEH

EXEVMAMMRQY $Q FXUHQANB6S$ %$66,1 PHPEHURUD IDPI® PHPEHUP D VHUYH DV D VXEVMMM (Q C
QAYMRDORXUDP HQADQG WP SRIQN Z IOEH UABIGHG $ 1DP 1O P HP EHULY FOWLEG DV JUDQGSDUHQN SDUHQY
VSRX\VH VEGY FKIG JWDQEKIG RUIQOZV R WHVDPH $ \WDP P D\ XVH D VXEVMMM RQD 7: 2 WP HV GXUQ) T
VSHAUIF @QYIMRQV VHDVRQ 0 HP EHY P D 1IVK DQ GYIMIRQ VRR RUGHFOUH D SDUGHUSURUR \WH WBIUAR  WH \KILE
\RXUCDP HOAZ MMIQ D VSHAILE GYIMRQ $Q DGX®VP D QRWIMK DBQH [Q D 1 H W+ HGHIDIRQ ' IMMRQ DQG E-
FROUGHHG D WDP  7HDP V P D\ VXEVIMAM RQD Z W DQRKHU\ RXK Z KHQ IVKIQD 1 H W HQHIMRQ HYHQ &R ( €
7HDPV PD. RQD VXEVMAK ZIK WH VDP H \H DV \WWH P HP EHU\WWDWY DEVHQWZ KHQ IMKIQD D &R (G HYHQY
0 HPEHW P D QRWIVK D &R ( G HYHQADEQH 5 HIIRGDODQG & @WIE 7RXUEDP HQN 0 HP EHY P D\ RQD FRP SHM I
5 HJIRQDCDQG & @WIE \RXUGDP HQW Z b WHUGHFOUAG SDUGHUV | \ RXUGHFOUHG SDUGHUFDQRRWIMVK D 5 HIIRQD
RU&DWIE HYHQWP HP EHY P D\ FRP SHM DBGH 7ZR P HP EHW R \WH VDP H\MDP P D\ QRAFRP SHM 1Q \WH VDP +
5 HJ IRQDCRUS. OWIE XQGHUKH VDP H P HP EHYKIS QXP EHU 7HDP V VKDGIGRAFRP SHM DBGH IQD 1 H W HGHIDIRQR
&R ( G&DWE

7KH 86% %$66,1 7RXUQDP HQWVRI &KDP SIRQV 7KH 86% %$66,1 7RXUDP HQMR &KDP SIRQV Z I@E-
FRQGXAMG GXUQ) WH 86$ %666,1 &OWE : HIN 7KH\RS  WDP V 1Q WIY HYHQAZ I@UHFHYH D FDVK SD\ EDFN
TKHHDHM[  ZD VR TXDD\ IRUWIY HYHQNV  %H WH' IYMRQDOZKDP SIRQR DQ 86$ %$66,1 ' IYIMRQ
&DWK \KH %) JHWWOW IQ\RXU IYMRQ ) IQUVK WHDVRQIQWH RS IQWH 1 DURQDGBRON ) IQWK IQ\M-
\BS  DWD 5HJIRQDOHYHQNV & DVRK \KH %4J JHAW/DW 1Q D 5 HIIRGDO( YHQNV ) IQMWK [Q \WH 7RS  RUZHUJK \K-
OUHWEDW DAD 86$ %$66,1 2 SHQ HYHQW 7KLY RSURQ Z IMRQD EH DYDIDEG! \R FXUHQAB 6$ %DWQ WDP \
FRP SHMDY IQWH 2 SHQ

7IHV 71V IRUB6ES %$66,1 7($0 75%,/ ' YIMRQDO&KDP SIRQV ZI@EH EIRNHQ B\ \WWH \WDP \KDWKDV W
KHDYLEWMRBOZ HIKWRU \WH VMDVRQ 71HV IRU86S 9666,1 7($0 75%,/ S5HIRQDO 1 DURQDO&KDP SIRQY
5HIIRQDO 1 DURQDCBRQV & KDP SIRQV DQG DABOFH IQVKHY Z IQEH ERNAQE\ 94 %W

6KRUY VK 3HQDBAHY $ @IVK SUVHQMG DVZ HIK 1Q VKDTEH GUDO] H DV GHMP IGHG B\ VIAM UHI XOMRQY IR
WDVERG R Z DWU6 KRUNMK Z I@EH FX@IG IURP D \MDP V FDWK DV Z HODV \KH QU HWHP DIQQ) EDW $ FRXUMM
P HDVXUQ) ERDUG Z IQEH DYDIDE®!

7IRAQY 2 QD 2 1( IMKIQJ RGP D\ EHXVHG DAD P H 7URGR) DV D P HKRG R IIVKIQ) IV SURKIEMG 7URTRY Ly
GHIQHG DV RSHIMQ) WH FRP EXVARRQ HQJIGH VR H WQG D FDWRUGIQIWHQ D UIHYH 2 QD DUMFDOXUHY FDQEF
XVHGIQD@B 6$ %666,1 \RXUQDP HQN 7KHXVH R SRINWDIGLY 1V SHP MG

0 DICD HP EHWKIS IRWP \R 7RXLQDP HQW LLHARU
&RQEFVB6$ %566,1 DAKVDEDWIQIVKLQI# JP DIOFRP IRUGHWILY RQ EHFRP LQJ D GILHAWRU
$ @ HGHDO6WW DQG/ RFDODZ V XGV P DINQIV RUGHY DQG Z DURIQIV P XWAEH
IRGRZHG 9IRDMRQRI DQ. @ZV P D\ EHFDXVHIRUGVTXDXFDWRQ

M Dx @o-! MY x Tz

%RDADQG 0 RRU ( DFK ERDWP XWIKDYH DQHTXWHG 8 6 &RDWY XDUGVDIHW HTXISP HQA( DFK ERDVWP XWKDYH
D FODUD GUIEGHO D] IP XP & DSDFMAVY RUFRP SDUDE® \MBG SDFDUG\WDWQFGGHY DP D] IP XP KRWHSRZ HUUDWQ)
DI HG R WH ERDVE\ \KH P DQXIDPXUHUS @ERDW P XWFRQIAQ D SURSH® DHUIDWG OYHZ HOVSDFH \R P DIQEIQ DOYH
D@ WDFK R EDW ) DO\ 1QJ IQRP DMRQRQDQ HQM IRUP DQG RUDGMUIQ) \KH KRWHSRZ HUQKP EHY RQ\KH
P RRURUUDIZY SOFDUG VKDQEH FDXVH IRUGYTXDOIFDMRQ IURP WH \RXLEDP HQWDQG P D UHVXONQ ICHDI LELOW VR
FRP SHM IQIXWMUH 8 65 UDWIQWRXULDP HQW

' HDG) IVK 3HQDOV %DW VKDTEH NHSWDIYH B\ XVH Rl D SURSHU® DHUIDWG OYHZ HOD( LIKWRXGRHY Z I@EH
CHORMG IURP \WH \RICZ HI KWRUHDFK GHDG EDW SUVHQMG IRUZ HIK 1Q ' HDG IIVK Z I@CRWEH Z HIKHG DV EL)
IVK ) IVK DSSHDUQ) DIMUHG P DQI BIG VKDOGRWEH Z HIKHG $ ILYH EDW @ IWRUP DWZ IGEH XVHG DVWRXUDP HQN
([ FHSWRQV VKD@EH P DGH 1Q DFFRUEDQRH Z K VSHRALE JXIGHEZHY R WH IIVKHY 7HDP V EUQIIQ) P RUAWDQ ItyH
EDW \R Z HJK IQZ I@KDYH WHUFDVK FX@IG \R ILYH EDW VBIG) Z b \RHUEL JHWEDW $ @FXQ@R) Z IGRFXURQ
\WH Z DIWUDQG \WDP VP D QGRABRWHW P RUA WDQ ILYH EDW Z MMRXWFX@R)

/ DMWR ZHJK 1Q 7KHHZIQEHDRGH  SRXQG SHUP IQX\M SHQDOV IRUHYHU P IQXWM W \R FKHEN IQ $IWWU
WMHQ P IQXMY WDP V VKD@EH QYTXDOIHG &KHANIQUHTXILHP HQW P D\ GLIHUDWAYHQW & RQEFVIRH
\RXUCDP HOAWBLHARUIRUVSHALLE JXIGHIHY

5 HI MADWRQ 5 HJ IADVIRQ DVIRH \RXLEDP HQUWAVM VKD@EH) 1Q QR GAMUWDQ RQH DQG RGH KDD KRXUEHRUH WH
VBUAR \KH RXLEDP HQAS @MDP V DUH UHTXIUHG VR EH DWKH (DP S\MLIV P IQXWMV SURUVR \KH VBUAR! \KH
\RXUEDP HQWS HI MADMIRQ Z IQFEVH \KILIV P IQXWMY EHIRUH WH WBUAR! \KH \RXUCDP HQA/B D 1Q) HQWH IHHY DIVMUWH
\RXUEDP HQAH) IMADMRQ P H Z IQEH DFFHS\MG RQD DVWH GUHRARYY QUFUHIRQ 7RXUDP HMALHARLY Z LORQD
DFFHSWADVK DABIMINRQ 12 &+( &. 6 $@MDP VP D SUH BIIMMUE. P DIGRUD \RXUCDP HQW, | SUH UH) MMUQ)
HQM IRWP VP XWEH SRAMP DIHG DWBDWWMQ ~ GD\ V SURUR \WH \RXUZDP HOM( QM IHHV P D\ EHUHXQEHGRU
URDIG RYHUVR WH QH WIRXUGDP HQAL \WH GLUHRRUIY FRQBIPMG EHIRUA WH BRI \KH \RXUCDP HQW) DIGIUH \R
FROEFVINH \RXUEDP HOAGLHARUZ (GUHVXEAQD IRUHWR! HQM THH ' IHPAD@HQMEY \R \KH \RXUGDP HOAGLHF RUR
\KH HYHQAG-MUHG R VK 7RXUDP HQAINARIT SRVMRQY Z IOEH GHMUP IGHG B\ Z KHQ WH \RXUGDP HQAALHARU
UHFHYHV\ RXUHQM RUE\ D GUDZ Q) DVWIHJ MADMIRQ: SBIDVH FROFVIH GUHARUIRAINH Rl SURFHGXUAY  3WH
\RXUCDP HQWP HHMQ) V VKDOEH FRQGXPMG LIV P IQXAMY SURUVR WH IIRR - HDFK \RXUGDP HQW IYIMIRQY WDW
KDYH D @ (WG Q<P EHURI HQADQW EDVHG XSRQ J RYHUGP HQAIHI XOMRQY VKD@DFFHSWAQUIHY RQ D ILAMWARP H I
VHUYHG EDWY

© HIK 1Q SIRFHGXUHY $ QFRQMBQNV Z LOEH IQAKRMG DAKH SUH \RXUDP HQWP HAD) RQZ HIK IQ
SURFHGXUAV ( DFK WDP \KDGBUHVHQAKHUFDVRK \R WH RXUZDP HQARIIFIDOV 2 GFH SIVHQMG QR RKHUSHWRQ
VKDOKDQGB! \WH IVK H FHSWRXUDP HOWRIILEIDY 1 R SHWRQ RKHUKDQ D \RXULDP HOARIILEIDCP D, P DQSXOW \KH
VFDBV ZHJK 1Q EDVNHWRUZ HIK IQHTXISP HQW

/ LIYHZ HOQUSHAURQ 3 URUAR \KH WBUAR! D \RXUGDP HQMKH 7RXUCDP HQW LHARURUKHUGHWI GHH VKDO
SK\ VIFD® IQVSHAVDOIYHZ HOY

6 SRUMP DQUKIS $ @FRQMABIQN DUH H SHAMG \R GHP RQANDM WH KL KHVWABIQEDLEY R VSRUMP DQWKIS
FRXUMM DQG FRQMHUYDURQ DQG VKDAFRQEXPAKHP VHOHY 1Q D P DQGHUWDVZ IQEH D FUHAVWR \WHP V I8HY 8 6$
UDWMQ DQG86$ UDWIQE SRQRY 7KH IRTRZ Q) VKDQEH FDXVH IRUIP P HADW QYTXDOIEDMRQ Z M QR DSSHDO
DDIDE®! ' XQHQGHW 8 VHR! IGUDOXEWDQRHY 3K\ EDCRUYHIEEDCDEXVHR! 86$ %666,1 RIIEDY DQC
RKHUP HPEHY  3RWHWRQR DERKRCRUIEI DO/XEWBQRHY 1QWH ERDWRURQ\ RXUSHYRQ GXUQ) KRXW R WH
\RXUCDP HOAR IGFOGH Z HIK IQ SURFHOXUAY  %RDWRSHUDUIRQ L1Q DQ XQUDIH RUXQVSRUNMP DQINH P DQRHUS VWWH
QUFHIRQR \RXUGDP HQWRIIFIDOV  \RXUGDP HQAED, VP D\ EHVKRUMGHG SRWERGHG RUFDGFHBIG GXHWR XQUDIH
Z HDWHURUZ DIMUFRQEMIRQY 6 DIH ERDMG) VKDOEH REVHYHG ( DFK FROMABQAWKDOEH UHTXILHG\R Z HDUD
IDAMQHGS 6 &RDWY XDUG DSSURYHG SHYRGDOGMIMRQ GHYIEH DQ WP H WH FRP EXIRQ HQIICH L IXQRQ) 1URP
OXQRKIQ) XQUY HIK IQRQWH GD. R WH RXUDP HQW

211/ 1P W 7RXUDP HOABLHARUVKDODQQRXQAH DQ. R @ W DUHDV DVWKH SUH \RXUCDP HQAP HAQ)  7HDP V
IVKIQ) IQ\WH RII @ W DUHDV VKDTEH QYTXDOIHG 1URP \KDVIRXUEDP HQWE RQMABIQN P D 1K DQ Z KHIH RQ
\RXUCDP HQWZ DWMY DYDIDE® R \KH SXEQF DQG DFFHWE B\ ERDWH FHSWDUHDV SRAMG RURKHLZ IV HEHVLI QDWG D\
K R ERDV Y K5 HAUEWG y KL R WHVSDWQIy RUKL R IMKIQlY E\ @FDOMIW RUIHGHIDCRIIFIDY RUZIKIQ  \DWBVR D
FROMABQA ERDAWKDWE DV IIWMDQFKRUHG P D GRAWMVK FERVHUKDR  \ DUBY VR DQRMHUFRP SHIVRUZ KR IV
DGFKRUHG Z W \KH WRTR) P RRUXS XQBW JIYHQ SHIP MRQ | SHIP MMRQLY JIYHQVR RGH WHQD@P D\ 1LY KQKH
\DP HZ DWUK+ RBI VW) E\ D QRQ FRP SHIMRUVKDOEH FDXVH IRUGVTXDOIEDMRQ $@B 6 $ %566,1 ' IYIMRQDO
5HIIRDO & OWIE 7RXUDP HOMBFDMRQY Z @1 2 7 EH FEVHG\R SUH IIVKIQ) XQBIWY RRHZ MH QRIMG

/ HDYIQ) <RXUY%RDWS @FRP SHIMRY VKD@UHP DIQIQWH ERDWEXUQ) D \RXUZDP HQAY [ FHSWRQY VKDTEH 1QWH
HYHQAR VIENGHW RUEUH H FXWRQY IRUGDWWUH FDAR) y D VHYHUH VRP RURKHUVXFK KD} DUBY | IRUDQ BHDVRQ
D\WMDP GHFGHV \R BDYH \KH \RXUDP HQWZ DMLY HDUD FRP SHIMRLY \KDGDWHP SWR FRQEFVIWH GUHRRUSURUR
GHSDUNY ,QWH FDVH R ERDWARXE®! RGH P HP EHUVKD@UHP DIQ Z W \WH GVDE®IG ERDW7 KH UHP DIQIQ) P HP EHU
P D\ ERDUG D FRP SHWRUV ERDWZ K \KDVWED: V FDWK DQG EUQ) IIVK \R Z HIK 1Q 7 KH RXUZDP HQAGLHARUVKDQEH
FRQEFMG SURUR GRQJ \R

&KHDWQU  $Q RQH GHMUP IGHG VR KDYH FKHDWIG 1Q DQ HYHQAZ IQEH 1P P HAIDWO EDQRHG IURP IMKIQ) 1QDQ
IXMUHB6S %566,1 HYHQN 86 HUDWIQUHVHYHV WH U KWIR UHTXILH WKWK YHULEDURQWMVAY EH SHURWP HG DWDQ
WP H &HO@UGHYIEHY VKDOGRAEH XVHG R JDIQ D FRP SHIMYH DGYDQEIH $ @BURMAN P XVWEH VXEP MG 1QZ UM
R WH & DVWIE QUHARUSURUVE WH FRVH R ZHJK IQ 9HEDCBIRMAY IGQRWEH DFFHSWG ,QUXDQRH $©@

P HP EHWY VKD@FDUY QDEIDW IQVXIDQFH RQDQ. Z DAMIAIDIVIKVHG GXUQ) FRP SHMRQIQ8 6% 9666,1 7RXUGDP HQW
) DO \R GR VR RUSIRYIGQ) 1DOH IQIRUP DIRQ VKD@UHVXENQ 1P P HADW QYTXDOIFDWRQ

7RXUQDP HQWE XBV 7 KHVH UXBN VKDTOUHP DIQ XQFKDQIHG GXUQ) \KH FXUHQAHDVRQ 5 XBNV DQG I XOMRQY
IRUVSHFLLLE \RXUQDP HQN DUH VXEMIPWR FKDQIH DADQ. WP H SURUVR \WH BUAR \KDVRXUCDP HQW) RUWH P RV WS
R CDW YHWRQR! \WH KGN JR\R XVDEDWIQFRP DQG RUFRQUIFWKH \RXUCDP HOMALHARU
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4 XDMIFDARQ

. $@MDP V WDWSDUNFLSDWG 1Q D 5 HI IRQDOHYHQARUWH VHDVRQ DUH HDJ LE®! VR FRP SHWM

« | IFHQVHG JXIGHV FXUHQW® Z RINQJ RQ. HOMFN. / DNH DUH QRWH®I LEG! |RUMH FKDP SIRQVKLS Z HHN HYHQW

. 6\BUMY 1O DQ WDP Z 1QQQ) WLV HYHOAP RUH WDQ WUHH WP HV Z LOEH GIVTXDAUHG [LRP SDUNFLSDW 1O \WH & KDP SIRQVKLS HYHQW
" DMV

«  7KHONH Z [@HP DIQ RSHQ IRUSWH IVKIQ)  WHUH Z LGOEH QR FERVXUHV

« 2 [IIFIDC8 WDFWFH EHIIQV RQ$ SUO W DQG FROWOXHV WURXJIK WH HQG Rl &KDP SIRQWKIS : HHN

« ' XUQJ 2 IILFIDOS WDPWFH WDP V P XVWQRWXWM H D JXIGH RUFRP P XQIFDW Z IW DQ RQH QRWSDUNFISDWY 1Q & KDP SIRQUKLS Z HHN R DYRIG JDIQIQU D
XQI DIUDGYDQWI H

5 HILVWDWRO 3 UH 7RXUDDP HOWO HHWQJ.
. ' DM $SUO W
. 7RXWQDPHQW D $SUO W

5 HI VWWDWRO ,QIRLP DMRQ

.« 5HIMIDWRQ Z LOWINH SOFH DWAKH . HQMFNL / DNH ' DP %RDWSDPS WBUMY DW 30 RQ 7KXWGD $SUO W IRGRZHG E\ WH SUH
VRXUDP HOWP HHWQU DW 30

« $WODWRQH WDP P HP EHUP X\VWDWHMQG WH SUH VRXLQDP HQWP HHWD  IDIOXH VR GR VR Z L@UHVXOMQ GIVTXDOIFDWRQ $ SUR\ P D\ DAWHQG LQ \ RXL
SOFH Z WRXWD 1HH

. HDWHU' HaD\ V DOG & DOFHOMROV
. 6PD®: DWUFDIW QG $GYVRY I SUIRWFWMG Z LGV UHDFK PSK GXUQ) VRXUDDP HOAKRXWY DV SHU7KH : HDWHU&KDQQHO$SS  WDWED\ v
VRXUODP HOWZ L@EH FDQFHBIG
. ,QFDVH R H WHP H Z HDWHU VXFK DV \RUQDGRHV RUM KVIQ)  \WH \RXUDP HOAZ LOEH SDXVHG XQWODM@Z DUQLQIV H SILH RUWH WRWP V SDW DI
Z KIEK WH VRXUQDP HOWE LaUHVXP H
. | ZHDWHUGHD! V RFFXUDQG Z H WXQFK  FKHFN LQ WP HV Z LOUHP DIQ DV SRWMG
« 1 VARUP V RUZ DUQIQIV DUH VAMDSUHVHQEHI RUH $0  WH GUHPRUZ IQGHFIGH Z KHWHUWR FDQFHOMH IIVKIQ) GD\
1RWM
o 1 WLV VRXUQDP HOWY FDQFHBIG \WHUH Z IGIQRWEH D P DNHXS GDWM
.+ 7KHHZIQEHD/ RM ' WDZ IRUD ) LWAAB @FH 3 U] H
. 1RHQW [HH Z @EH LHIXQGHG

([DP s®vV

« J'D  IVFDQFHBIG WH' D\ VBNHRII VFKHGX®! Z LOUHSHDWRQ' D\ UHVXGMY 1Q D RQH GDv VKRRRXW

« J'D IVFDQFHBIG WH' D\ GDGHWY Z LOEH GHFOUHG Z LQQHWY/

. 6KRX@ ERW VFKHGX®IG GD\ V EH FDQFHBIG GXH R Z HDWHU 6 XQGD\  Z [@EH XWI) HG DV D WDIQ GD\ IRGRZIQI WH' D\ VBNHRII VFKHGX®! 7KLY DSS@H\
RQD LI ERW GD\ V DUH FDQFHBIG

« .| DOWUWHH GD\ V DIH FDQFHBIG D GWHMU GLDZ IRUWH JUDQG SUJ H Z LOVBNH SOFH DQG Rl WH HQW [HH Z L@EH UHIXQGHG

(OWMUQT WH ((YHOW

« 7KHHOM [HH IRUWH HYHQAY

«  $@P DIGIG HQAIHV P XW\EH SRWF DUNHG B\ $ SUO W

. 86% %$66,1 ZIODFFHSWO,6$ RUO DVWMLE DUG SD\ P HON XQWB SUO W D  VHWIFH IHH DSS@HV [RUFUHGWFDUG SD\ P HQN
«  ( QNHV Z [OQRWEH DFFHSWG DIMUS SUO W RUGKUQJ UHJ MADWRQ

. 7KV HYHOAY @P DIMGWR ~ WDPV

. YRDWOXP EHWY Z LGQEH DWLI QHG EDVHG RQ \WH RWGHUR! HOM UHFHISW

5 HIXQGV

- ,186%%$66,1 IVFRQEFWGE $SUO W D HIXQGRI ZIOEH WXHG

« 1 RUWHIXQGV Z OEH DYDIME®I DIWMUS$ SUO WM
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